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EUROPEAN TOURISM IN 2010 - TRENDS & PROSPECTS (Q4/2010)

Brussels, 07 February 2011. The European Travel Commission (ETC) has just published its
fourth quarterly report on European Tourism in 2010 - Trends & Prospects.

The following gives a brief overview of the report for the fourth quarter of 2010.
The full report can be downloaded from ETC’s corporate website under the link below.

e The travel recovery in Europe, and globally, continued into the waning months of 2010. Data
show a slight acceleration of growth of visitor arrivals across Europe in general in late 2010,
before the weather in December stalled travel.

e Both airline and hotel industry data confirm the recovery reported in arrivals data. Passenger
growth on European airlines continued at a brisk pace since air space closures in April with
only a brief lull in early autumn and before weather-related disruptions in late December.

e Occupancy rates in European hotels continued to rise through November and growth in
average daily rates are evident for all but Southern Europe.

e Exchange rates have been favourable for many European destinations. Arrivals from Russia
and Japan have grown strongly throughout the year while the US has exhibited some
stronger growth in the latter part of the year.

e Travel within Europe has benefited from a steady economic recovery in parts of Europe with
intra-regional travel continuing to comprise the bulk of arrivals. However, the economic
outlook for Europe holds particular risks of a slowdown in 2011.

e Concerns over sovereign debt in Europe provide the greatest source of uncertainty. After the
bailouts of Greece and Ireland by the EU/IMF, attention has turned to Portugal and Spain.
These concerns are currently reflected in long term interest rates.

e The risk of any of the ‘peripheral’ Eurozone economies defaulting is not insignificant. The
consequences of default would induce major losses for all European banks and the
transmission through the global financial system risks a return to recession for most of the
world.

e On the positive side, the corporate sector continues to hold large cash positions which we
expect to lead to a boost in both hiring and investment.

Ends.

The full report can be downloaded from ETC’s corporate website under the following link:
http://www.etc-corporate.org/market-intelligence/reports-and-studies.html




Note to editors:

The European Travel Commission is an association of National Tourism Organisations
(NTOs). It was created in 1948 to promote Europe as a tourism destination to the long-
haul markets outside Europe, originally in the USA and later in Canada, Latin America and
Asia. It currently has 35 member NTOs, including 9 from outside the European Union.
ETC is an independent body which is financed entirely by annual membership
contributions and partnership funding.

Contact: ETC Executive Unit - 19A Avenue Marnix (PO Box 25) 1000 Brussels - BELGIUM.
T:+322-5489000 F:+322-514 1843 e-mail: press@visiteurope.com

Press Releases: http://www.etc-corporate.org/press/current-press-releases.html

For further information: ETC’s corporate website www.etc-corporate.org is aimed at industry,
government and educational personnel interested in tourism to Europe.

Tourists seeking travel-specific information and ideas are directed to ETC’s consumer portal
www.visiteurope.com




